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In the academic literature and in public discourse the assumption can often be found that the protection of
society from threats like terrorism, crime or natural disasters is a public good, which due to its nature has to
be provided and financed by the state. At the same time there is a trend towards increased private provision
of protection in order to achieve security. This raises the question if there is a shift from public to private
provision of protection.
This talk will introduce the economics of security as an emerging field of study and will examine recent
trends and developments in the security market in the United States and Germany. In Germany as in most
European countries the private security sector is in fact growing at a faster pace than the economy as a
whole.
Dr. Tim Stuchtey is Executive Director of the Brandenburg Institute for Society and Security (BIGS) in
Potsdam, Germany. He studied economics at the University of Münster and completed his doctoral degree
at the Technische Universität Berlin in the field of economic and infrastructure policy. In 2001 he moved to
Humboldt-Universität zu Berlin where he became the head of the office for strategic development and
planning, and later chief of staff of the office of the president. At Humboldt-Universität, Dr. Stuchtey
established the Humboldt Institution on Transatlantic Issues (HITI). In 2007 he became Senior Fellow and
Program Director Business and Economics of the American Institute for Contemporary German Studies
(AICGS) at Johns Hopkins University in Washington, DC. before assuming his current position at the helm
of BIGS in 2010. His research focuses on the economics of security, transatlantic economic relations and
classical regulatory policy.

